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3HRS® VKUYH Z KHQ VKH\ NQRZ VKH\ P DWHU LV RQH Rl VIKH | RXQGDVIRQDOEHH V
VIKDWSRZ HU/RXUZ RN / RRNQU EDANDAS8 5$ —IHHODI 1 LLP HG WDVWIMLY LV QRVRQO
DEHIH EXWRXUH SHUHQFHG WKW 2 XUWDP FRQVMMOQUD VKRZ VXS VR Z RINZ IWK
GOHFH M DQG DQ RSHQ KHDUN7KH FRUIHWDP KDVEHHQ Z WK $8 5$ IRUP RUHWDQ

\ HDW/QRZ EUHDNIQJ QHZ SHWRQDODQG SLRIHVMRQDQI LRXQG HDFK \ HDU

7KV OV HDU DWDP Rl SHRS®! HQDEGIG P RUH VKDQ LOGLYLGXDY HGXFDVRUW/
FKLAGBUHQ DQG\ RXVKK VR HQIDJH Z WK VIKH VRSLFV Rl HP RURQDOIMALDR. DQG VHD

DZ DUHQHW Z WK Gl | HIHQW@\ HU/RI LOMQMW  7RIHVIKHU VIKHLURXVSXWZ DV P RUH

VIKDQ GDULQI KRXW/ ERW 1Q SHW/RQ DQG RQIDH LQ RXUGRFDQIHRIWDSK\ DQG

SDQ-QGID W \VDWA\ LQJ VR NQRZ WWKDWQ WLV XQPHWRIOQ DQG YROMEB! Z RUTS Z HP DGHD
GUIHHQFHIQKRZ SHRS®I GHDORUFRSH Z IW WHUHP RARQV DQG VWHW

© HKDYH VRR® DQG WIFKQITXHV Z HKDYHD I®Z DQG D FXUIEXXXP Rl KRZ VR EXLG WH
FDSDAW | RUHP RARQDOHMIHQAH EXWIMHVH EHFRP HP RUH H I HPWYH Z KHQ DFFRP SDQHG
E\ WH SUIHVHQRH R VRP HRQH Z KR KDV GRQH WHURZ Q SHIWVRQDXZ RUIN RQ UHMI@HQRH 2 XU
WDP GHP ROMADWMY WD La) QHW R @/HWH Z RUIN DQG VALYH VR GHHSHQ WHU
DXWHQWE SUHVHQAH 7KH UHVXGEQAP SDPALY WDWRI DVXP J UHDWAUWDQ W SDUV

$V\ RX ELRZ VH WURXJK WLV $ QQXDC5 HSRUADQG LHDG WP RQIDY |LRP RXUSDUARSDQW
VHH [P DIHVRI WH Z RUN DQG VBNH 1Q WH RWHULQIRUP DARQ Z HKRSH\ RX Z L@JHWD
SDSDE®! H SHUHQRH Rl WH FKDQIH WDWY VBNQ) SOFH

0 RYIQJ IRZ DG WY RXUGUHDP  DQG HQGHDYRXUWR 11QG Z D\ VR VFDBI WH P DIIF RI WL
SUIHVHOAH DQG WLV IRWP XD RI P RUIHWDQ IRXU

. W %W RRW R DUG
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352*5%0 6%$5-$1 ) RUGKIBUHQ VR \ HDW/

JHDUQLQJ

'"HWDLOV
O +RXUV

-PSDFW

~GHQWLILHG WKHLU

DQG GLVOLNHV WKH ORUH FRQILGHQFH 1
EHWWHU XQGHUVWEL QHZ DQG FKDOOHQ
LQIOXHQFH WKHLU

352*5%0 6$5-$1 2875(%$&+ ) RUGKIGBUHQ VR \ HDW/
. /HDUQLQJ
HWDLOV +RXUYV ~-PSDFW
RR FKLOGUHQ IURP ORUH LQGHSHQGH
VFKRPGEWLYHO\ SDUW ERRVW LQ VHOI F

XQGHUVWDQG PRU}

WKHPVHOYHV DQG FU
OHDUQLQJ
HQYLURQPHQW

SRVLWLYH DWWLMW

/HDUQLQILDPMDU3IDJOD VHOI DQG RWKHU\
&KDODD@YI5DQX DWW WKH YDOXH RI KDY
FKLOGUHQ WHDFKHU" EXLOG FRQQHFW
IURP JRYHUQPHQW V FRPPXQLW\ RXWYV

3DGUD GLVWULLI XVXDO QHWZR

/HD U QWQ FLHF D O F X G\DDANHAGK®IX P E IRWS D U W L F WKIBQIW WS HQ WS HF RIXFERW XLGHG
OHDUQLQJ KRXUV RIIHUHG DW $85$% 1R RI +RXUV [ 1R RI 6HVVLRQV [ 1R RI KRX
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/JHDUQLQJ

HWDLOV FRXUV

WHDFKHUV FRPSOI
DGYDQFHG WHDFKH
GHOYLQJ GHHSHU

$vV D SDUW RI WKH F
SURMHFW HDFK WHD
WKHLU XQGHUVWDQG
LWV QHHG LQ WKH |
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/HDUQLQJ

HWDLOV FRXUV

2YHU VWXGHQWYV
LGHQWLW\ FXOWXUL
VRFLDO LGHQWLW\ R

) RU7HDFKHW/

-PSDFW

*UHDWHU UHVLOLH
MR\ GHULYHG IURP
RI FUHDWLQJ D UL

WKH FRPPXQLW

) RU$ GROMVFHOW

-PSDFW

([SDQGHG VHOI Dz

UHFRJQL]LQJ SH
EHOLHIV

DQG YDOXHV PDQ

HPRWLRQV SR\

UHODWLRQVKLSYV

UHVSRQVLEOH G

/HDUQWQHHNFDOF X \CDMNHMKBIXPERUSDUW L F WKCBOWWWHS HQ WS HFRIXFERWXLGHG
OHDUQLQJ KRXUV RIIHUHG DW $85% 1R Rl +RXUV [ 1R RI 6HVVLRQV [ 1R RI KRXL
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'"HWDLOV

5 HDPKHG RXWR P RUH WDQ
\ RXW WILRXIK RUHQWMRQ
Z RINVKRSV 1Q XUEDQ DQG LXWDO
VSDFHV

&RQGXPMG \ HDUBQU Z RUINVKRSV
IRUXUEDQ\ RXW |RFXVIQJ RQ VHD
GMVARYHY DQG JWRZ W

JILYILRP 7DUINKDQGD
FRP SOMG WHU\ HDUBRQJ
MXWOH Rl VHD GMVRYHU

FX® LODWQJ .QDFRP P XQW

DZ DUHOHW FDP SDLIQ SLRP RWQJ

KHDOM\ @ HV®

“QARGXFHG <RXW $ GGD <RX\WK
DQLQIRWP DQJDWHUQIV Z WK WH
SXUSRVH Rl SURVIGIQU \ RXW D
SOMRLP R H SUHW WHUYRIFH
WLRXJIK LQQRYDWYH P HGIXP V
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JRU<RXVK VR \ HDW/

JHDUQLQJ

-PSDFW
+RXUV S

$Z DUIHQHWRI WH 6HD DQG LW
IP SRUBQFH DVWH HP EDIN
RQ WHUKLI KHUGDLQIQJ
NRXLOH

%HRP HDZ DIHRI RQHV
QHHGV DQG | HHIQIV
UHFRJ QL H SHU/RQDOMHQ W
DQG AKDEIQIHV IRUILRZ W
GHYHBS UHVIOHQAH E\
GDUDIQI VR FRSH Z IWK
FKDEIQIHV

0 RUHFRQILGHOADQG
FRXUDJ HRXV DWH SUHWQJ
VHD VR XQFRYHULGHQWN DQG
GHYHBRS DVSILDARQV

* IRZ WHP MRQ

6DP EKDY VHWMRQVKHSHS P HRSHQ XS IQVRP DQ ZD\V
—®DUOHG WHIP SRUBQFHR SDWHORH DFRHSWQI RIWHLY IGHDV
DQGEUQIIQ) P\ EHWAHIRUAR DQ VIMDWRQ $CEMRQDM
—AVFRYHHGKRZ YXQH.DELOA FDQ EXLAS GHHSHIFRQQHRIRQY
DQG XQGHIWBQAQ) Z W RWHWY 7KLY H SHIHQPHKDVP DGHP H
IHHP RIHRSHQ FRP |RUIE®! DQG DEGIVR H SLHWP \ WRXIKW
DQG | HHIQIV $VD UHVXOV-YH JDIQHG JUDWUFDUW IQP \ @H
-DVMBHQ . DXU6DZ KQH\
) LVMKHDUGBRFIDO RUN 6VXGHQWO 68
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‘"HWDLOV

: RINXQGHUI DAMIMRUV J XIGDORH
WR IDIQH SHUHORHRI Z RINQJ

Z W 6RADQ P RWRQDO HDLIQY
Z W GLTHHMDIH JURXSV

9 ROXQVIAHWY

'"HWDLOV

3DUAASDQW Z KR KDYH
H SHUHORHG RXUZ RINZ MK \R
FRQMEXW \RZ DUGV RXUP DMMRQ

0 DWHUFDW

‘"HWDLOV

$QRQEH P DWMUFDW IRU
WDFKHW/ ILRP 6\VRQHV P LBMRQH
IQARGXAQJ 6RAD P RWRQDO
[ HDWQIQJ
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) RUBVXGHQW

/JHDUQLQJ

-PSDFW
+RXUV

) RWMUY FUHDWHW DQG
FRAERWDWRQ BDGIQ) \R
JUDWMUP RWYDMRQ

) RUD@DJIH JLRXSV

/JHDUQLQJ

-PSDFW
+RXUV

3WRP RWQJ RZ QHUKIS
EXI@ FRQOHPARQV Z W
FRP P XQIW DQG GHYHBRS
SRVWYH LHDMRQWKLS Z W
VHO DQG RWHY/

) RU7HDFKHW

/JHDUQLQJ _PSDEW
+RXUV
1 XUMUQJ P RUHHP SDWHWE

FRP SDWMRQDW DQG
VXSSRUAYH FOMARRP

HQYILRQP HQW
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—~Q WRGD\ V ZRUOG FKLOGUHQ DUH EHLQJ PHQWDOO\ HTXL
TXHVWLRQV WKH\ OO IDFH LQ OLIH 7KLV SUHSDUDWLRQ DLF
XQFHUWDLQWLHY DQG EXLOG D VWURQJ IRXQGDWLRQ RI YD
HGXFDWLRQ DUH FRPPHQGDEOH

1HHODPEHQ ORGL 3ULQFLSDO 1DUVLSXUD 3UDWKDPLN 6KD

+HOSLQJ SURIHVVLRQ UHTXLUHVY SHRSOH LQGLYLGXDOV ZL
6HOI $ZDUHQHVYV ZKLFK HQWDLOV XQGHUVWDQGLQJ RQH V
ZHDNQHVVHV OLNHV GLVOLNHYVY DQG DUHDV RI LPSURYHPH(
(PRWLRQDO PDWXULW\ LV D KDOOPDUN RI D JRRG KHOSLQJ
$85% FRQGXFWYV VHVVLRQV WKDW SURYLGH XQGHUVWDQGLC
DQG VH®HWKRGRORJ\ XVHG LV YHU\ DFWLYLW\ EDVHG ZKL
LQFUHDVHY LQYROYHPHQW IRU \RXQJVWHUV VWXGHQWYV )F
KHOS WR NQRZ KRZ PXFK LW KDV VOLSSHG LQ WKH PLQG

‘U 6XQLWD 1DPEL\DU 3URIHVVRU 7KHSCIOKMHWIYMW\6D\DMLU

-WKLQN SHRSOH RIWHQ VWUXJJOH WR XQGHUVW
FRPPXQLFDWH WKHLU RZQ EHOLHIV DQG LGHDYV
SHRSOH KDYH GLIILFXOW\ XQGHUVWDQGLQJ RWK
DZDUHQHVYV 7KLV ZRUN KHOSV LQ UHIOHFWLQJ F
KHOSV XV WR EHWWHU XQGHUVWDQG RXUVHOYH)
IRVWHUV HPSDWK\

5LVKLWD 6KDUPD 9ROXQWHHU DW $85%
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$85% FDP HIQR H MMOPH R ILE@IDSVIQ/ HDUQ) 7KIQNQJ ) HHIQJ DQG/ 2 9(  JDSVZ KIFK DUH

WHUHX@®WR WH IQHTXDON DQG IRBIFHR RXUMP HY DQG D G M XQRARQDCHEXFDWRQDOK IMP
WDWBDYHVP DQ\ EFKIQG

9,6,21

2 XUKHDUN EHDAWRUD Z RUTS Z KHUH\ RXQU
SHRS®I Z KR KDYH EHHQ P DUILQDT HG
Z DO! I HDUBM/® NORZ LQJ WDWKH DULH

®RYHG DQG WHUYRIFH DQG H MMQFH
P DWAY/

0,66,21

: HQXUMUWH\ RXQJ SHRS®I Z KR DWH
YXQHDE®I VR EHFRP H AUHDWYH

FROOHAMG DQG FRP SDWIRQDM GDGHWY

A/ .()6

$@KXP DQVKDYH SRWQWDO
&KICUHQ WUYH Z KHQWH. NORZ WH\

P DMU
/ RYH LV WH EHGLRANRI H IMMOQFH
/ HDLQIQU LV CEHUIDWRQ

%HDXW QXUMUHV RXUVRXO
&KRIEH EUQIV | IHHGRP
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(YHY ®GDUQLQI XQWHP SKDVMHYD ELJ SIFMUH YIHZ 1 RUDQ XQGHIAMBQGEIQ) R WHFRP P XQW DQG
WHZ RUB DQGKRZ HYHY WIQJ |IWVRIHKHU &KIGUHQ EHFRP HDZ DIHR WHIP SDRAR DRMRQVDQG
FRQHTXHIAHV R AKRIFH DQG UHVSRQVELDA DQG WH G, QDP IFVRI LHDMRQWKLS 7KH. DOR GHHSHQ
VHD FRQQHAMRQ E\ EHARP LQJ DZ DIHR! 1HHIQIVDQG QHHGEVDQG P RIHHDVHVR H SUHW WHP
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$OKHEDIQ] H SHIHAHDVW8 5% DUH RIHDWAG XMQJ WH 6RADQ P RARQDO HOLQICQJ 6(/
[WDP HZ RINVR GHYHBS NH TXDOWAY FRQOHAMG Z IW WHVH GP HMRQV

'KDW LV 6RFLDO (PRWLRQA©
/JHDUQLQJ 6(/ "

6(/ LVWH SIRFHW WIRXJIK Z KIFK D@ RXQJ
SHRS®! DQG DGXWV DFT XILH DQG DSSO® WH

3 |
NQRZ BIGIH VNI DQG DWIXGHV VR GHYHRS Xn
KHDOM\ LGHQWAHV P DQDIH HP RWRQVDQG Ox ..AX.z n
DFKIHYH SHU/RQDODQG FREWYH JRDY |HHIDQG n0 «z X J

WRZ HP SD\ IRURWHY HWREQK DQG
P DIOVILQ VXSSRUAYH LHDMROWKISY DQG P DNH
UHVSROME®! DQG FDUQJ G-HAMRQV

K\ GRHV 6(/ PDWWHU"

([ SHWV UIHRIQ] H WDWRADA P RARQDO HDWIQJ 6(/ SO\ VDQ P SRUBQMR®! [Q SURP RWQJ
SRVWYH P HQBCKHD® DQG WH SUHYHQARQ RI P HQWBCKHDAK GIVRUGHWY DP RQJ FKIGIHQ DQG
\RXW $ NH\ IRFXVRI 6(/ VR SURP R SRVMYH GHYHBRSP HQWMURXJIK WH | RVMUQJ R VRADO
DQG HP RURQDONQ WDWRP \WH | RXQGDARQ Rl P HQWXZ HOEHQJ) DQG VXAAHW IQ @H 6N@Y
VXK DV XQGHUAMBQGIQJ DQG P DQDILQI HP RWRQV DQG EHKDYIRXW/ VROIQI SHW/RQDADQG
IOMBHIRQDCBLREGP V EXICHQI KHDOK\ FRSIQ) VADWAILHY DQG GHYH®RSLQI VHD HMMHP  DQG
FRQILGHQRH KH® FKLOBUHQ FRSH Z IW GLLILEXGAHV DQG EXI@ SRUMYH UHDMRQVKLSY LORHDMQJ WHU
UHMIHQAH VR WDVIKH. DUH EFWMUDE®! VR GHDCY W @ HV FKDEQI HV

'K\ $85%$ LV FKRRVLQJ WR GR 6RFLDO (PRWLRQD

© H EHIHYH WDWL FKLGBUHQ DUH DEGI VR SLRFHW ERW HP RWRQDCDQG FRJ QUYH WNL@Y IWZ L) LYH
WHP DQRSSRUXQIW VR P DNH GHAMRQV P RUHFBDUD VBNH XS P RUH UHVSROVELDNV DQG WDRN
WHURZ Q ®DUQIQI JIRZ W &RJQIMYH VN.QY 1V DQ LOWI UIDCSDUARI 6(/ Z KIFK LOFOXGHV

H HEXWYH [ XQPARQV VXK DVZ RINQJ P HP RU DIWIURQ FRQWRCDQG | Bf LELOW LOKIEMRQ DQG
SOQQQI DVZ HGDV EHIH V DQG DWIXGHY WDWI XIGH RQHV VHQWH Rl VHD DQG DSSURDFKHV VR
GDWIQ) DQG JWRZ W &RIQWYH DQG HP RARQDOSLRFHWIQI Z RINQJ VRRIHWHUDV WGHQOW

P DNH GHAMRQV VHD P RQMRU DQG SHURWP  RWHUH] HRXWYH | XQPARQY
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) RU&GKLABUHQ DIHG \ HDW/

¢ 7R DZ DNHQ FKIGHQV FUHDWYIW SLREGP VROIQJ DQG
2 EMFVIYH WIQN.QJ W@ FUHDWYH DQG FUMFDO
o 7R VXSSRUNFKITHHQ R HP SDWL] H Z W RWHY HWREQK
DQG P DIQWAQ VXSSRUAYH LHIMRQWKISY DQG P D\H
UHVSROVE®! DQG FDUQJ GHAMRQV

/ HDUDLQJ -QSXW
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6HD $Z DUHOHW
BXSHLBRZ HU

0 LOGI X@HW

0 HDQGO \

(P RURQV

o YRG 6HQDURQV

/($51-1* 287820 (

2 Z QHUKIS Rl GDQ

( P EWDFH FKD@IQIHV
YHMAUUHDMRQVKLS Z MK VHD DQG RWHLY/
5 HGXFHG HP RWRQDOGMAHW

P SURYHG DFDGHP LF SLRILHW
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&KITEUHO &HOWAU
BT e 88/785( 2) / ($51 -1 *
o 2 SHDWRQDOAP RVEE®IIRU GD\VIRU
[P SDPWBDLQIQ) o &UHDW D FRP SDWRQDWM

FOWARRP

" rovron w e 0 DIQWIQ MR IXORYDE®I DQG

IRFXVRQ6(/ GP HQMRQV DQG \WHU

IUHQGD HQYILRQP HQW
DWHWP HOWQGIFDRWY/
* 8VHGULIHHWP HGXP V\R HOKDQRH ) ‘;/SGRWU'DGQJ HDAQJ DQG
D] YHODARQV
e &UHDW VSDFHVVR SLRYIGH HP RARQDO 2 SRIAGHIP Akt my
VXSSRUV LOWYDY

¢ SR@ERWDMWRQDQGWDP Z RINH HAVHV\R

GHYHRS LQMLSHIWRQDADQG LOAMDSHIWRQDO
WQY

I

e 7KH FKLOGUHQ SDUWLFLSDWHG LQ D YDULHW\ RI DFWLYL
VWRU\WHOOLQJ DQG GDQFLQJ GXULQJ WKH VXPPHU ZRU

e +RPH YLVLWV ZHUH FRQGXFWHG WR PHHW FKLOGUHQ DQ!

e 6HOI DZDUHQHVV ZRUNVKRSY FRYHUHG SHUVRQDO SUHIH
OHDUQLQJ VW\OHV EHOLHIV YDOXHV HPSDWK\ DQG UH

e ([SORULQJ DQG UHFRJQL]LQJ HPRWLRQV OD\V WKH JURXC
HPRWLRQV

e ([SORULQJ HPSDWK\ DQG UHVLOLHQFH KHOSV EXLOG D S|
VWUHQJWKHQ WKHLU DELOLW\ WR QDYLJDWH FKDOOHQJF
UHODWLRQVKLSYV

e $W WKH HQG RI WKH \HDU FKLOGUHQ DW WKH FHQWHU H
GHYHORS VNLOOV VXFK DV UHPHPEHULQJ TXHVWLRQLQJ
WUDQVODWLQJ VKDULQJ DQG UHYLVLWLQJ
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7KHO XQY' [P HMRQDO HYHBRSP HOAO ' ' SURIWDP VP DNHXVHR! DZ IGHWDQIHR
UHVRXUAHY H SHIYWIMW DQG H SRVXUH YIMW 5HVRXUPH SHVRQY DUH IQYIWG VR LQM DRV W
FKLGIUHQ DERXVD FHIBIQ VXEMPW7KH FKIGUHQ DOR YMWSOAHY Z KHHWH. FDQH SBRUHDQG
IX@ [P P HWHWHP VHYHVIQ \WHZ RUT DURXQG \WHP

/IHDUQLQJ 2XWFRPHYV

“QSXW P SDFW
e <RID o *RZ\W P LQGHW
o &UHDWQI DUZRWN o ( QKDQFH FLHDWAW
e 5HDGQ o (IIHARYH
o * LRXS DPRY MKV FRP P XQIEDARQ
o GHBEWARQRI ) WMDY ¢ +HDOM\ FKRIFHV
o 3IFQF o 3RVMYH DMYMGH
e B6SRUN VRZ DBV RWHLY/
o YHMAUHDMRQWKISY

+* 4/ *+76

e 5WKDP EDLD <RJD BVXGIR RUIDQL HG D\ RID VHWIRQ | RUWH FKIGHQ VR JDIQ
XQITXH IQUIKW LR W EHQH W | RUSK\ MFDODQG P HQWXY. HOEH.QJ

o -QWRGXFHG FKIGHQ VR D Z LGH LDQIH RI ERRNV DQG UHVRXUFHV VIR GHYH®RS D BRYH
|RULHDGIQJ WURXJK D@EWDY YIMW

o &KLTBUHQ DAMH FHOWUFUHDVIAG LDNKLY DQG JUWER] HV | RU5 DNVKDEDQGKDQ DQG
' 1Z D@ H SUAWWQUI FUHDWYIW DQG GDUQIQI DERXVWAKH | FMAYDOY VLI QLLLEDQRH

o Q' HAHP EHU Z HVRRNWH FKIGIHQ VR 6FLHOFH &IW 1Q $KP HGDEDG Z KHUH WH,
DPRYHO H SBRUHG FLHDWG DQG GIVFRYHUHG WURXJK VAHQRH

e )RU(DUK' D\ FKICUHQ FBDQHG WHUGDUQIQ) VSDFH WH JDUGHQ DQG RUDQ] HG
WHUZ RINDVDZ D\ VR \KRZ FRP P VP HQWR HQYLLRQP HQUBOUX\MLQDELDN

o 2 WHUH SHUHQRHV VXK DV LH@ WISV KDQGV RQ DRVIYIVIHV DQG D VSRUN GD\
HYHQWZ HUH RU DQ HG JIYIQJ FKLGUHQ DQ RSSRUMQIW IRUJLRZ W GDUQIQ)  DQG IXQ
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) RU\ RXVK DIHG

¢ 7R GHYHRS D SRMMYH WO IP DIH DQG 110G WHUYRIFH DQG

2 EMIPVYH | UV

7R GHYHBS VHD BDGHUKILS DQG ERWMAUIHDMROWKISY Z I RWHWY
e 7RHP SRZHUWHP VR P DNHD SRVMYH IP SDRARQ VRAHW

/ HDUDLQJ -QSXW

585%/

o 6HD DFFHSVBQRH
o YRRV \HD HIM-P
o O4WMU

FRP P XQIEEDWRQ
s (P EWDFHAKDBIQIHV

85%$1

o  SARXQWELON

e  3RVIWYH DMYMGH \RZ DUBV VHD DQG RWHWY/
o XL EHMAUUHDMRQWKISY

e 6HD/ HDGHUKIS
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EXFPHW X@ FRQGXPAMG RUHQMRQ Z RUNVKRSY DW
068 &. BKDK 9UMSXZ DD - QMMM RI

0 DQDIHP HQW6LIP D DQG 3DIXCB QLYHMW
UDFKIQ] RXWR P RIHWDQ | RXVK

| DXQFKHG <RXVK $GGD DVDS@MMWRP |RU\ RXQU
SHRS®! VR HQDJH \KDUH H SHUHQAHV DQG EXIQ@ D
VXSSRUAYH FRP P XQW 6HWRQVZ HH
FRXQGXPWMG LQ SXETF VSDFHV@\H . DP DW* DUEHQ
DQG 7IP HV&DIH

$JRXSR  JILVILRP + DARCDPAYHO
SDUAFLSDMG LQ LGHQW LQJ WH FKDIBIQI HV DQG
RSSRUMXQWHY Z IWIQ WHUFRP P XQW 7KH
GHYH®RSHG D FRP SUHKHQWLYH DOV VREDFFR

FDP SDLJQ VR LDLVH DZ DUHQHW DQG SLRP RWM
KHDOK\ @HW®BN

$Q RUHQVDVIRQ Z RINVKRS Z DVRUDQ] HG IRU
ER\VIWRP -DP EXJKRGD DWKH 1 HHODP DO
7HKQEEDO- QWM

&RQGXPAMG \ HDUGRQJ Z RUNVKRSV | RUVKH XUEDQ
\ RXVK IRFXMQI RQ VHD GVARYHY  SHURQDO
GHYHBRSP HOWDQG XQGHUARQGIQI EHKDYIRU

0 +50 LMDV GHYHBRSHG DQ LOORYDWYH SLRWMPW
$QNDKLYDDVRQ. D3WVDLD R FLHDM P RWH

DZ DIHOHWRI P HQEXZ HOEHQU

6DP EKDY Z DV IQWRGXFHG R DQ DXGHQFHRI
KRWHOWX GHOW DQG RWHUGLI QUVBUHY DWKH

6Z DAKKDW $EKL DQ RUDQ] HGE\ 1 66
&RQGXPMG DQ RUHQMMRQIRU  H HRXVIYH

P HP EHUVRI JILY KRWIHY DO 68

6LIQHGDQO 2 8 Z IW 3DUXC8 QLYHUMW |RUGHHSHU
IP SDRAEDVHG [QWUYHQARQV Z I WH\ RXW

7KH JURXS WDWH SHUHQFHG ®QJ WP Z RINKDV
QRZ NRIQHG DPRYH® DV YROXQUAHUY/ VR VXSSRUNMH
P WRQ

7KH6DP EKDY VHDP JDWHUHG VE LFH VR GVAXW
WH I XWUH SOQV DQG VADWMI LHY | RUWH XSFRP 1QU

DFDGHP LF\ HDU HQVXUQJ WH RUI DQL} DARQV
FROWOXHG JURZ W DQG LP SDRW

0\ WLPH VSHQW IRU
6DPEKDY VHVVLRQV DUH
DOZD\V RI JUHDW YDOXH
ODVW VHVVLRQ PDGH PH
XQGHUVWDQG P\ HPRWLF
MRXUQH\ LQ DOO DVSHFYV
JRW D QHZ ZLQGRZ WR V
WKH FRQFHSW RI EHLQJ
5HVLOLHQW

$QLVK 9RKUD D VWXGH(
RI VRFLDO ZRUN DQG D
YROXQWHHU

SHDFKHG
RXW WR
<RXWK

LQFUHDVH

LQ OHDUQLQYJ KRXUYV
IURP SUHYLRXV WR
FXUUHQW XHDU
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